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July 25, 2016

Chairman Dent:

Thank you for your follow-up letter regarding my 2015 Financial Disclosure Statement. I
will try my best to clarify the questions you raised.

First, I would like to indicate that virtually every question you raised are in trusts held by
either the Northern Trust or J.P. Morgan Chase. I do not own these assets and have indicated for
years that I do not manage or control these accounts. I do receive income from them which is
reported, but the accounts were established by my grandparents and parents and that control is
maintained until my folks are deceased.

As it relates to B6 (an asset reported on Schedule A that was not reported as owned in the
preceding FD and is not reported as purchased on Schedule B), all are mutual funds or money
market investments controlled by the trusts and are not stock holdings with the exception of
Synchrony Financial which is a stock holding. It was a spinoff from GE last November and
therefore was not reported as purchased.

As it relates to additional details under B6 (an asset reported as owned in the preceding FD
not reported as owned on Schedule A and not reported as sold on Schedule B). Again, all of
these are managed without control by me, but rather by the trusts, and are all mutual funds or
money market funds with three exceptions.

e Direct TV was acquired by AT&T and the total value of such is reported on pages 3 and 9 of
my FD.

o Noble Energy as listed as sold on 8/31/2015 for less than $1,625 and I filed a PTR on
9/28/2015 and now am amending Schedule B to reflect that sale.



Frontier never should have been listed as the value within the holding was less than $360 on
my 2014 FD and that value has declined since and again is less than $250 as of 12/31/2015
which is why it was not reported on my 2015 FD. I do not know if I need to file an amended
report showing that the entity should never have been listed and hope this letter will suffice.

As it relates B8 (PTR-reported transactions not reported on the FD), in fact they were

reported — again most of them in trust accounts I do not control.

GE — see on page 7 on my FD and the 7/29/2015 PTR for $1,000 - $15,000 on page 3. I
neglected to list the PTR on Schedule B and it now is amended.

Halliburton was listed as purchased on page 16 of the FD and also on page 6 of the FD and
on the 9/28/2015 PTR.

Yum was listed with an “S” on page 6 of the FD and on the 9/28/2015 PTR, but I neglected
to list it on Schedule B which is now amended.

Altria was listed as sold on my 7/29/2015, 11/18/2015, and 1/13/2016 PTRs and on pages 16
and 17 of my FD.

Noble Energy was reported as sold on 8/31/2015 and I have now listed it on Schedule B.
Whirlpool sale reported on page 17 and page 6 of the FD.

Starbucks purchase was reported on page 16 and on page 4 of the FD.

Under Armour purchase was reported on page 16 and on page 4 of the FD.

As it relates to additional details for B-8.

National Oilwell is listed on page 10 of my 2014 FD report and on page 6 of my 2015 FD
report. As you noted, it was listed as sold on a PTR in 2016.

EOG Resources was reported as purchased on 2/3/16 and a PTR was filed on 4/21/2016.
You indicated that this holding was sold but it was actually purchased as noted in the report.

I hope these answers clarify your questions.

Sincerely,

Fred Upton

Member of Congress
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